July Quarter  Fiscal | Year 3 Years 5 Years 10 Yeari

2006 Ended Y-T-D Ended' Ended' Ended' Ended

SURS TOTAL FUND 0.7% -1.3% 0.7% 9.7% 13.1% 7.1% 9.1%
Market Goal / Policy Portfolio 0.6% -1.1% 0.6% 95% 13.1% 7.2% 8.8%)
Public Funds Index 0.5% -2.0% 0.5% 86% 124% 6.8% 8.6%

U.S. Equity Portfolio 0.0% -32% 0.0% 53% 11.7%  4.3% 8.9%)
Performance Benchmark 0.1%  -32%  -0.1% 54% 12.0% 4.4% 9.0%

z Private Equity Portfolio 6.5% 65% 222% 222% 16.8% 3.0% 263%
=  Performance Benchmark 6.7%  6.7% 19.7% 197% 24.7% 11.0% 14.1%
3 Non-U.S. Equity Portfolio 1.0% -3.7% 1.0% 25.0% 24.6% 11.8% 7.2%
&= Performance Benchmark 1.0% -3.9% 1.0% 24.6% 24.6% 12.1% 7.6%)
Global Equity Portfolio 0.0% -3.7% 0.0% 12.7% 159% 10.1% 10.1%
Performance Benchmark 0.6% -2.8% 06% 13.7% 16.3% 9.6% 9.6%

o Core / Core Plus 1.4% 1.4% 1.4% 2.3% 48%  5.7% 7.1%

= 2 Performance Benchmark 14%  1.5%  1.4%  19%  43% 53%  6.6%
E g TIPS 1.8% 2.3% 1.8% 2.3% 50 6.5% 7.?"/]
~ Performance Benchmark 1.6%  2.2% 1.6% 2.1% 4.7%  6.2% 7.1%

o Direct Real Estate 25% -2.5% 3.6% 3.6% 3.6%  3.6% 3.6%)

:é : Performance Benchmark 34% 34% 13.0% 13.0% 13.0% 13.0% 13.0%
E E RE Investment Trust Securities 3.6%  6.6% 36% 17.5% 273% 22.0% 23.8%
Performance Benchmark 3.6%  6.4% 3.6% 17.3% 27.5% 21.2% 22.8%

Opportunity Fund

SURS -1.2%  -28%  -1.2% 84% 119% 92% 10.4%
Performance Benchmark -1.2%  -39%  -1.2% 89% 12.7% 9.7% 10.4%

U.S. Equity Benchmark —Wilshire 5000 Index: Private Benchmark —Wilshire 5000 Index +300 bp (reported quarterly in arrears); Non-U.S, Equity
enchmark ~-MSCI All Country World Ex-U.8. Index; Global Equity Benchmark ~MSCI World Index: Core Fixed Income Benchmark — Lehman)
Brothers Aggregate Bond Index: TIPS Benchmark — Lehman Brothers U,S. TIPS Index: Direct Real Estate Benchmark — NCREIF Open End Index
(reported quarterly in arrears); Real Estate Investment Trust Securities Benchmark — Wilshire Real Estate Securities Index: Opportunity Fund

enchmark — Blended combination of the individual portfolio benchmarks. ' or since inception, whichever is less.

Actual v. Policy Deviation

As of July 31, 2006

I $s Adjusted
(in millions Actual % Strategic l 5.0%
Ta.l'_gﬁt % 2.0%
§ 5290 37.1% 37.5% i
3 699 4.9% 4.5%| &
lon-U.S. Equity 2.922 20.5% 18.5%
lobal Equity 773 5.4% 5.0"%'
ixed Income 2,764 19.4% 22.0%
PS 587 4.1% 4.0%l
llopportunity Fund 288 2.0% 2.5%)
cal Estate 937 6.6% 6.0%
otal Fund $§ 14.259 :
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SURS Funding Status S RS
Fiscal Year-to-Date Results
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B Assets B Liabilities === Funding Ratio |

Estimated Funding Rate of Return
Assets Liabilities Ratio Month FYTD
Jun-06 $ 14.18 $ 21.69 65.4%
Jul-06 14.22 21.79 65.3% 0.7% 0.7%
Aug-06 14.46 21.89 66.1% 2.0% 2.7%

Note: Assets and liabilities are estimated and unaudited through August 31, 2006.
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